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Particulars 2422-2023 2021-2022

Revenue from Operation 16n.44 146.32

Other Income 22.41 1.93

Total Revenue 1645.81 148.25

Total Expenses 1909.40 173.54

Net Profiti (Loss) Before Tax (253.se) (2s.2e)

Tax Expenses

Current Tax

Deferred tax {?1.73) (r 7.10)

Profit i (loss) for the year Q&s.s2\ (42.3e)

Earning Per Equity Share (Basic and Diluted) (2.8s) (0.4e)
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BOARI}'S REPORT
To,

The Members,

Your Directors are pleased to present the 3'd Annual Report of the company together with the
audited statement of Accounts for the financial period ended 3ls March 2023.

rINAI{CIAL-IIIGHLIGHTS
The summarized financial perfonnance ofthe Company for the financial year ended March 31,

2022 and March 31,2023 is given below: (R.s. Lacs)

REVIEW OF OPERATIONS

During the year 2022-23 Company's Revenue from operations is Rs. 1623.40 Lakhs as
compared to last year's Revenue from Operation of 146.32 Lakhs. Company has incurred a
Loss of Rs. 285.32 Lakhs as compared to net loss of Rs. 25.29 Lakhs of previous year.

STATE OF I'IIE COMPAIIY'S AFFAIRS AND FUTURE OUTLOOK

The Woven Sacks industry in India has experienced significant fluctuations over the past two
years, despite the initial ta'vourable market conditions, the indushy is currently facing intense
competition, overcapacity, ard reduced margins, resulting in a challenging and unviable
business environment for the majority of manufacturers, including our company.
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CHANGE IN NATIIRE OF'BUSIF{ESS

There was no change in the nature of business of the Company, during the year under review.

CHANGES IN SHARE CAPITAL

During the year under review, the Share capital of the Company was enhanced and hence the
revised Share capital as on 3l't March, 2023 was:

The Authorized capital of the Company is Rs.1,00,000,000 Rupees Ten Crores only) divided
into 10,000,000 Equity shares of Rs.l0/- (Rupees Ten) each.

The Issued, Subscribed and Paid up capital ofthe Company is Rs. 99,999,000 /-(Rupees Ninety
Nine Lakhs Ninety Nine Thousand Nine Hundred Only) divided into 9.999,900 Equity shares

of Rs.10l (Rupees Ten) each.

Board of Directors in their meeting held on 23'd October,2022 has approved the issue of 3900
equity shares of Rs. l0/- each on right basis in the proportion of I equity share for every 2563
equity shares at Rs. 10/- each on the date of offer i.e.23.10.2}22 to altthe existing shareholders
of the company as on date. The same has been allotted on 19.1 1.2022.

INDIAN AQCOUNTING STANDARDS OND.AS)
The Ministry of Corporate Affairs (MCA) has vide its notification dated February 16,2A15,
notified the applicability of Indian Accounting Standards ("Ind AS') to be mandatory on listed
companies and certain class of companies. It is expected that these standards, will be made
mandatory, in a phased manner, to other Companies.

Being the Subsidiary of M/s Yash Management & Satellite Limited (Listed Company) your
company has to maintain the highest standards of Accounting Practices and has adopted Ind
AS for the Accounting period ended on March 31,2023 and accordingly these financial results
have been prepared in accordance with the recognition and measurement principles stated
therein.

DTYIDEIVD

No dividend has been declared for the current financial period.

TRANSFER TO RESERVES

No amount has been transferred to reserves during the period under review.

DIRECTORS

Mr. Yash Gupta, Mr. Aniruddh Goyal and Mr. Arvind Salampuria are the current Directors of
the company.

Further pursuant to the provisions of section 152 af the Companies Act, 2013. Mr. Arvind
Kumar Salampuria (DIN: 01845362) Director of the company retires by rotation at the
forthcoming Annual General Meeting and being eligible, offers himself for reappointment.
Brief profile of Director is aftached along with notice of ACM.
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APPOINTMENT OF Ih{DEPENDENT DIRECTORS

The provision of Section 149 pertaining to the appointment of Independent Directors does not
apply to your company as company does not falls under the criteria prescribed under Rule 4 of
Companies (Appointment & Qualification of Directors) Rules, 2014.

Nevertheless, during the f,nancial year2022-23, the Company has become Material Subsidiary
' as defined under Regulation 2a(1) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015. Accordingly, it is necessitated to appoint at least one Independent Director
of Holding Company i.e. Yash \4anagement & Satellite Limited on the Board ofthe Company.

The Board of Directors in their meeting held on 26th June, 2023 has appointed Mr. Sandeep
Kumar Mangal, lndependent Director of Yash Management & Satellite Limited, on the Board
of the Company as an Independent Director subject to the approval of members in ensuing
General Meeting.

Yash Management & Satellite Limited recommended the appointment of Mr. Sandeep Mangal
based on his qualification as a chartered accountant and his extensive knowledge and expertise
in the field. Mr. Sandeep Mangal's proficiency in accounting and financial matters, along with
his professional experience, make him a suitable candidate for the position.

Brief protile of Director is attached along with notice of AGM.
prsguAlrrrqATrqNs -or pIBpcTo_RS

During the period declarations received from the directors of the company pursuant to section
164 of the Companies Act, 2013. Board appraised the same and found that none ofthe director
is disqualified for holding office as director.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial period 2022-23,10(Ten) board meetings of the Board of Directors of the
Company held as per Section 173 of Companies Act,20l3 and Secretarial Standard which is
summarized below.

The provisions of Companies Act, 2013 and Secretarial Standard were adhered to while
considering the time gap between two meetings and others.
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Sr.
No.

Date of Meeting Board Strength No. of Directors
Present

I 41.04.2022 J 2

2. 25.05.2022 aJ 2

3. 04.06.2022 J 3

4. 45.08.2022 3 J

5. 74.49.?022 J J

6. 23.t0.2022 ? 3

7. 16.1t.2022 3 J
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8. 19.11.2022 J 3

9. 27.12.2A22 J 2

10. 25.01.2023 aJ 2

The necessary quorum was present at all the Board Meetings.

&""

PARTICULARS OF MANAGERIAL REMT]NERATION

The provisions section 197 of the Companies A$,2A13 read with Rule 5(2) of the Companies
(Appointment & Remuneration of Managerial Personnel) Amendment Rules, 2016 is not
applicable to the Company.

SUBSIDIARY. ASSOCIATE COiIIPAMES OR JOII.{T VtrNTURE

The Company does not have any subsidiary company or associate company or any joint venture
company. However, company is a material subsidiary of M/s Yash Management & Satellite
Limited which holds 61% of equity share capital ofthe Company.

CASII FLOW STATEMENT
A cash flow statement for the year ended March 31,2023 is appended.

STATUTORY ATIDITOR

M/s. Borkar & Muzumdar, Chartered Accountants (Firm Registration Number l0l569W) were
appointed as Statutory Auditors of the Company at the l't Annual General Meeting held in year
2021 for a period of 5 years i.e. till the conclusion of 6th Annual Ceneral Meetinglo be held in
2026.

SECRETARIAL AUDITORS

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, every listed entity and its material unlisted subsidiaries incorporated in
India shall undertake secretarialaudit. The company has appointed M/s Mukesh purohit & Co.
as secretarial auditor to conduct Seeretarial Audit of the company for the financial year 20ZZ-
23.

The secretarial audit repoft issued by Mis Mukesh Purohit & Co. in form MR 3 for the financial
year ended on 31.03.2023 is annexed herewith.

The Secretarial Audit Report does not contain any qualifications, reservation or adverse
remarks.

MAINTENAI\CE OF COST RECORDq AI{D COST AUDIT
Maintenance of cost records and requirement of cost audit as prescribed under sub-section (l)
of Section 148 ofthe Companies Act,21l3,are not applicable for the business activities carried
out by the Company.

auptton,s nEpont

ISI 19887:2014 - PP Footlgr:rin Bags
ISI 14968:2S15 - PP Sugrrr Bng

Mob: +9 1 -75067 -trgffi , +9 1 -%1941 8ffi 5
Email ; info@sudarshanpolyfab.com

Web : www.sudarslranpolyfab.com
CIN: U2 52 09GD 0:20PTC1 18380

tiSTN: ?4,4BECS9568Bl 27

Sudarthan P olyfab Pvt. Ltd.
Regd. Office andflctory;
Plot # 14, Divine Induskial Park, Survey No. 655,
Yillage l"axrnaapum, Taluka Kadi,
(Di$. Mehsa&), Gujarat - 382 I 65



'E$ff*a4sc{'4*l SIMARSI{AN POLYFAB PYT. LTI}.
Kadi,lvlahmana(C'r{,arat}

e-- An ISiO 900I:2015 Certified (lompanl'
[,Ifg o] PP \Yovrn $acks

I$jI 19887:2014 - PP Foodgrain Bags
ISI 14968:2015 - PP Sugar Bng

Mob: +91 -75067-19066, +91 -981+4-l ffi 5
Email : rnfo@sudarshaapolyfab.com

Web : wrxw.zudarshanpolyfbb.com
CIN: U25209GJ2020PTC1 18380

GSTN:24ABECS9568B127

There are no qualilications or adverse remarks in the Auditors' Report which requires any
Clarification/explanation. TheNotes on flnancial statements are self-explanatory, and needs no
further explanation.

Detgils in resoect of frauds reported bv q.uditors under sub-section (12) of sectian I 43 other
thiln those which arc reoofishle to the,Central Government

There are no such frauds committed by the Company which are reported by auditors.

Ar$r.\r,uar RETg_RFIS

Pursuant to amendment in Section 92{3) of the Companies Act, 2013, the Company is not
required to provide extract of Annual Retum (Form MCT-9) as part of the Board's report.

PARTICULARS OF LOAFIS GRANTED, GUAITANTEE PROWDE,D AND
INYESTMENTS MADE
There were no loans, guarantees or investments made by the Company pursuant to Section 186
of the Companies Act, 2013 during the year under review.

PARTICTILARS OF CONTRACTS OR ARRANGEMENTS NIADE WITH RELATED
PARTIES

There were no contracts or amangements made with related parties under section 188(l) of
Companies Act, 2013 during the Financial YearZA22-23. Accardingly, the disclosure of
Related Party "l'ransaction as required under Section 134(3) (h) of the Companies Act, 2013 in
Form AOC-2 is not applicable.

SECRETARIAL STANDARDS

The Company has duly complied with the applicable Secretarial Standards, i.e., SS-1 and SS-
2, relating to 'Meetings of the Board of Directors' and 'General Meetings', respectively.

TRANSFEB OF LTNCI-,AIMED DIYDEI\ID TO I}.{\rysToR EDUCAUON AND
qBOTECTTON rUNp
Since the company is newly incorporated the company has not yet declared any dividend during
the period under review hence the provisions of Section 125 of the Companies Act, 2013 do
not apply.

TERIAL

No material changes and commitments w'hich could affect the Company's financial position
have occurred till date ofthis report.

CONSERYATION qF ENERGY. TECII'{OLOGY ABSOR}TION. FQREIGN
EXCILANqE EARI{INGS At[p OUTGq

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings
and outgo under Section 134 of the Companies Ac! 2013 read with Companies (Accounts)
Rules, 2014 is provided hereunder:

Sudarshan P otyfab Pvt. Ltd.
Reg d. 0 ffi ce aait Facf or5r:
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S.No. Conservation of Energy

(A)

(i) the steps taken or impact
on conservation of energy

The operations of your Compdny are energy
intensive; however adequate measures have been

taken to reduce energy consumption.

(ii) the steps taken by the
Company for utilising
altemate sources of energy

All efforts are made to use more natural lights in
office premises to optimise the consumption of
energy

(iii) the eapital investment
on energy conservation

equipments
NIL

(B) Technologr Absorption

(i) the efforts made towards
technology absorption

N.A

(ii) the benefits derived like
product improvement, cost

reduction, product

development or import
substitution

N.A

(iiD in case of imported
technology (imported
during the last three years

reckoned from the

beginning of the Financial
Year)

a) the details of technology
imported;

b) the year of import;

c) r'hether the technology
been fully absorbed;

d) if not fully absorbed,

areas where absorption has

not taken place, and the

reasons thereof;

N.A
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(iv) the expenditure incurred
0n Research and

Development

(c) Foreign Exchange Earnings and Outgo

Particulars (in Rupees)

2022-23 t 2021-2022

Foreign Exchange Outflow 2,20,77,173

Foreign Exchange lnflow

RISK MANAGEMENT POLICY

The company does not have any risk management policy as the element of risk threatening the
Company's existencs is very minimal.

DETAILS OF APPLICATION MADE OR AI{Y PROCEEDING PEF{DING T]NDER
TIIE INSOLYENCY AI{D BANKRTJPTCY CODE.2016 (3I OF'2016}

There is no proceeding pending under the Insolvency and Bankruptcy code, 2016

DISCLOSURE OF COMPOSITION PF AUDIT COMMITTEE AND PROYTDING
VIGIL MECIIANISM

The provisions of Section 177 of the Companies Act,2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

CqMPANY'S POLICY RETATING TO DIRECTORS' APPOINTMENT. PAYMENT
oF REIVITJNERATION AND OTHER MATTERS pROyrDEp ITNDER SUB{ECTTO}{
(3) 0r'sECTroN r78

The provisions of Section 178 relating to Nomination and Remuneration Committee are not
applicable to the Company.

SEGIVIENI REPgRTn[c

The Company operates in a single segment. Therefore, the disclosure requirements of
accounting standards (AS)-17 on "segment Reporting" issued by the Companies (Accounting
Standards) Rules, 2006 is not applicable to the Company.

YIGIL MECHANTSM

The provisions of Section 177 of the Act read with Rule 6 and 7 of the Companies (Meetings
of the Board and its powers) Rules, 7014 are not applicable to the company.
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CORPORATE SOCIAL RESPONSIBILITY

The Company does not fall under the criteria of Section 135 ofCompanies Act, 2013 read with
the Companies (Corporate Socia!'Responsibility Policy) Rules, 2014 so there is no requirement
to constitute Corporate Social Responsibility Committee and frame a policy thereof,

DISCLOSURE UNDER THE SEXUAL IIARASSMENT AT \trORIffLACE
. (PRS,YENTION. pROHTBTTION AND REDRESSAL) ACT, 2013:

Since there is no female employee appointed yet (permanent, contractual, temporary, trainees).
Hence Sexual Harassment Policy has not been made.

DEPOSITS

The Company has neither accepted nor renewed any fixed deposits during the year under
review under Section 73 of the Companies Act, 2013. There are no unclaimed deposits,
unclaimed I unpaid interes! refunds due to the deposit holders or to be deposited to the Investor
Education and Protection Fund as on March 31,2023.

STGNIFICANT ORDERS PASSED BY REGTILATORS. COTIRTS.OR TRIBUNALS
IMPACTING GOING CONCERN AND COMPAN'Y'S OPERATIONS

No orders have been passed by any Regulator or Court or'Iribunal which can have an impact
on the going concem status and the Company's operations in future.

INTERNAL CONTROL SYSTEMS

Your Company has in place an adequate internal control with reference to financial statements.
Further the company is in the process of implementing policies and procedures are designed to
ensure reliability of financial reporting, timely feedback on achievement of operational and
strategic goals, compliance with, procedure, applicable laws and regulations and that ali assets
and resources are acquired economically, used efficiently and adequately protected as company
starts its operations in FY 2022-23 and will also formulate and implement various policies
commensurate with growth in operationsltransactions in 2022-23 .

CENERAL

Your Directors state that no disclosure or reporting is required in respect of the following
matters as there were no transactions on these matters during the financial period 2022-23:

- Issue of equity shares with differential rights as to dividend, voting or otherwise.
- Issue of shares (including sweat equity shares) to employees ofthe Company under any

scheme save and except Employees Stock Option Scheme as referred to in this Report.
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DIRECTOR' g RESPONSTBTLITY STATEMENT

In accordance with the provisions of Section 13a(5) of the Companies
hereby subm its its respons ibi I ity Statem ent: -

a) in the preparation of the annual accounts for the period ended
applicable Indian Accounting standards OND- AS) and Schedule
Act, 2013 have been followed along with proper explanation
departures;
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in the selection of the accounting policies, consulted the Statutory Auditors and have
applied them consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the oompany as at 3l't
March 2023 and of the loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets ofthe company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts for the period ended 31st March 2023 on a
going concern basis;

The Company being unlisted, sub clause (e) of section 13a(3) ofthe Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company, and

the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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For and on Board of Directors
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b)

c)

d)

e)

lh\-{:'t*ry'*'
Arvind Salampui{aash

DIN:07638743

Place: Ahmedabad
Date: 30th June 2023
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